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EDITORS’ NOTE

Every year, the editors of the Daily Journal look at the work of hundreds of
California lawyers. Lawyers who have impact — on an industry or on the larger society
— are whom we seek to honor. They get results by the sheer force of their intellect and

skill and sometimes just by sheer force.
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LITIGATION

JENNIFER L.
KELLER

KELLER RACKAUCKAS LLP | IRVINE

THE GOVERNMENT BLAMES S&P FOR NOT HAVING A CRYSTAL BALL WITH
WHICH TO PREDICT THE SEVERITY OF THE HOUSING MELTDOWN, WHICH
NO ONE ELSE SAW COMING EITHER, INCLUDING THE GOVERNMENT.

SPECIALTIES: intellectual property, white
collar defense, securities litigation

Among her high-stakes cases, Keller is
serving as co-counsel, with attorneys from
Keker & Van Nest LLP, in the defense of
Standard & Poor’s Financial Services LLC
in its ongoing battle with the U.S. govern-
ment. U.S. v. McGraw-Hill Companies
Inc., et al, 13-00779 (C.D. Cal., filed Feb.
4,2013).

At issue are allegations by the U.S.
government that the financial services
company contributed to the 2008 finan-
cial crisis by inflating the value of certain
mortgage-backed securities.

With a trial scheduled for September
2015, Keller said, “The time is going to go
very quickly. There is a lot of accomplish.”

As to the merits of the case, Keller said,
“The government blames S&P for not hav-
ing a crystal ball with which to predict the
severity of the housing meltdown, which
no one else saw coming either, including
the government.”

Meanwhile, Keller said that her biggest
obstacle so far is the government’s unwill-
ingness to grant full discovery.

“We have gotten thousands of pages
with a lot of redactions and a huge number
of privilege claims,” she added.

Also in the pipeline, Keller is represent-
ing MGA Entertainment Inc. in its ongoing
battle with Mattel Inc.

Having successfully represented MGA
in federal court over rights to the popular

Bratz dolls, Keller is serving as lead coun-
sel on the remaining trade secrets allega-
tion against Mattel in state court.

Keller said that she is optimistic, adding,
“This time we have a pure plaintiff case,
and the jury will hear about Mattel's cor-
porate espionage without any diversions.”
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